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PRINCIPAL PLACE OF BUSINESS
IN HONG KONG
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FINANCIAL HIGHLIGHTS
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FINANCIAL HIGHLIGHTS
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND PROSPECTS

Policy review
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MANAGEMENT DISCUSSION AND ANALYSIS
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Proactively promoting the implementation of medical supply chain projects and paying close attention to
emerging businesses in the medical sector
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MANAGEMENT DISCUSSION AND ANALYSIS

Continuing to strengthen operations to create value on an ongoing basis
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MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS

As the thll’d step, the Group will explore innovative busmess models. o .-): ‘_; 4".\ u",a & p, .175‘} "4,
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Results of Operations
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MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS

LIQUIDITY AND CAPITAL RESOURCES
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MANAGEMENT DISCUSSION AND ANALYSIS

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

’ . . m. P L = . . . = J
42 0l gore gl e 1712 3 R AF L S e v.-—,,,;‘b.-s‘ PR TR Sy N Qg R W3 PPN

"‘ Pﬂ‘T a, va,v\ 1, 2021 _,-"‘u]' _m 30, 2021.

SIGNIFICANT INVESTMENTS AND FUTURE PLANS FOR MATERIAL INVESTMENTS OR CAPITAL
ASSETS

’ ’. . p m . mn, = m

‘s‘ T _» 30,2021, 42 uky gcc g W o vi‘.,r‘.,;g_.,",’ e 261 .-‘_rt,u' 1.2 ,‘,'Vvi‘.'sffy i TR M N TS
4 'H g, a PR
T et k.

EXPOSURE TO FOREIGN EXCHANGE RISK

sorr HBpr o oHr . KAds B0 F AV iy A o whoey @ 2 Wi foe
wl.ig_.'. Al e e 2T e 14, Ty ~r-r ,_.'.'l i R 158« . k IS 252 7.",;, (24
LR R T ¥

o e 4 02, EPe r K oim & " A8 L 186® 1 s o0 Thoe '.I:ﬂ. dord hEp AP
L0k p ThNe TRe AT A ely B ATRT iy M raln g2 T Tg2 TR e
Bore 4arat gt Sot B v B e g Brcag ofpe L F0 ) s g 1h2 Y R
VN

o AT _p 30, 2021, 4> oY X

14

@ a g . . a

o, A Py l_,"y-“g_-’?‘ ‘4 e u'."_@"“ §rg-r WENRS 1852 %
PRSI EIRLE B\

2
B . ®
PERs 2 AN es, A a¥ L dp A oy Ny (g ¥ o i o 4 2 b

Uy prrm 1 e 'M""r’nr"’ D BE SN O g S | .:.'L Lérgliqitgr? i . 4 'J"k' F I
,’x’-‘i‘irt‘ 22 Ay fed A e W g Wi o i e recd fpge. TRbg g
A e a2V 10 K TR 0 pragid.

PLEDGE OF ASSETS

14 HOSPITAL CORPORATION OF CHINA LIMITED



MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS

Exercise of Put Option
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MANAGEMENT DISCUSSION AND ANALYSIS

Proposed alteration of terms of the LW Convertible Bonds
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS AND CHIEF EXECUTIVES’ INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE COMPANY OR ITS ASSOCIATED
CORPORATION
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CONVERTIBLE BONDS
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Dilution Effect of the Conversion of the Vanguard Convertible Bonds, the Hony Convertible Bonds and the
LW Convertible Bonds
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SHARE-BASED PAYMENT SCHEMES
(@) Share Subscription Agreement
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(d) Share Incentive Scheme
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(e) Post-IPO Share Appreciation Rights Scheme
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH MODEL CODE
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

TO THE BOARD OF DIRECTORS OF HOSPITAL CORPORATION OF CHINA LIMITED
(Ao b o= B T de s 4 Tpevdeg)
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Revenue
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Gross profit
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Operating loss
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Six months ended June 30,

2021 y 2020
RMB’000 = L,'000
(Unaudited) N _rEe Br)
207,248 180,67
(108,001) ( ,77
99,247 80,702
(21,057) (2 ,507)
(839)
4,483) (3,754)
(542,715) (668,21 )
1,197 3,4 2
(15,185) 5,344
(483,835) (611, 42)
3,696 21,122
(12,864) (11,0 4)
(493,003) (601, 14)
82,579 34, 22
(410,424) (566, 2)
(410,424) (566, 2)
(341,104) (535,403)
(69,320) (31,58 )
(410,424) (566, 2)
(2.47) (3.87)
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

ASSETS

Non-current assets
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Total current assets
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EQUITY

Equity attributable to owners of the Company
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Total equity
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June 30, ) e, 31,
2021 2020
RMB’000 oy LD’OOO
(Unaudited) (.« P )
142,786 145,125
48,958 38,875
1,652,494 2,208,557
3,936 3,835
2,092 1,8 7
80,000 80,000
1,930,266 2,478,28
6,530 6,560
10,256 :
31,663 33, 45
2,719 2,827
260,075 271,120
187,293 0,737
4,853
769,696 860,726
1,273,085 1,265, 15
3,203,351 3,744,204
123 123
435,304 435,304
928,525 28,111
(624,486) (283,382)
739,466 1,080,156
217,764 287,084
957,230 1,367,240
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

June 30, ',-‘:’,-\ m‘,,on 31,
2021 y 2020
Ly Pe RMB’000 »L,’000
(Unaudited) (.« #c)
LIABILITIES
Non-current liabilities
™y - 18 15,983 34,386
ﬂ-\“' 2, 1 .'~_-‘ &4 e 1 1,576,400 1,558,245
28 g 11 8,788 6 2
AP I R T 20 201,766 302,301
ORGP T N PP 17 493 16
Total non-current liabilities 1,803,430 1,8 5,820
Current liabilities
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L B AR s B e o gt 17 79,107 85,711
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ﬂ,.‘_” & 1 ,3‘,'& 12 102 872
ARG RN g LG P 21,036 20,281
™y e 18 55,983 7,30
28 v E e g 11 2,819 266
¥ 8y Avde g @87 1 1 o 238,200 237,100
Total current liabilities 442,691 481,144
Total liabilities 2,246,121 2,376, 64
Total equity and liabilities 3,203,351 3,744,204
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INT RIIT'J CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Six months ended June 30,

2021 2020
RS s RMB’000 L LD,OOO
(Unaudited) W _rée #)
Chih flojvd flbom op'%rating activities
L » ) B
I "’L P ) i R WP 112,401 44, 35
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

GENERAL INFORMATION
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2  BASIS OF PREPARATION y-L7

(b) Impact of standards issued but not yet adopted by the Group
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4 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS
4.1 Financial risk factors
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4  FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS | ”, y-71L7 7
4.2 Liquidity risk

’ o m m. p L P P . m c c c m
20k 0 ey ST B B c A, By ey S L, 2

’ P ’
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Less than Between Between Over
lyear land2years 2andb5 years 5 years Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

(Unaudited)
At June 30, 2021
™Y t; r g JEFS S 58,243 17,360 - - 75,603
A0 .v 12 3,363 2,493 3,716 4,144 13,716
I J, & a4 ® 16,303 - - - 16,303
o v.,,lf-‘u s v-‘.v ~
ry, e b heg
? e .\»‘1,4, 2= o
’ ,f*\., Lok A (B R g) 23,178 - - - 23,178
N e 2 *,,\m‘t\: R 29,141 - - - 20,141
‘_r 2w 4F e - - 1,576,400 - 1,576,400
e ‘, Py A E e g A E '\“ e
{'~.~ 1 238,200 - - - 238,200

368,428 19,853 1,580,116 4,144 1,972,541
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4  FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS s '

4.2 Liquidity risk o Y

’
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Yoe 40y R R 1y
1WwE 18 2085 28 5285

m 3 J ) )
2L ,’000 s L = 000 sl = 000

(Audited)

At December 31, 2020
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20 e g 370 57 171
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS - ,rlr o
4.3 Fair value estimation

P s
() A ,‘iv.u/v.i,,‘j,lv,‘,
oo" 1‘-"‘,9 'o""“‘g" 2k x 2o CEp * G2 pe2p, "g 4-‘"‘ 8 2 " "',"

m
,T 8y A g ;r;4',1 2 o redr e 28 L3¢ ,1'a A o '44' il A 11; .\'; N
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2 ggrate ATA A AT 30,2021 Ax ';;*,-\ . 31, 2020.

Level 1 Level 2 Level 3 Total

RMB’000 RMB’000 RMB’000 RMB’000

(Unaudited)
As at June 30, 2021
Assets
aN a q, ’ ’
LAY 1‘ R Y
l‘ ‘“# * )’
\ Lvh‘iﬁ\‘_,rg 4
AR P S | 187,2 3 | 187,2 3

Total assets | 187,2 3 . 187,2 3

Liabilities
AR AR R E S N

2w s (P 1) , , 1,576,400 1,576,400

Total financial liabilities | ) 1,576,400 1,576,400
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4  FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS —y-rlr

4.3 Fair value estimation j”_,l/ o

() A Al
Level 1 Level 2 Level 3 Total

RMB’000 RMB’000 RMB’000 RMB’000

(Audited)

As at December 31, 2020

Assets

A RO A
\ L“".‘ 131v \,yr‘ S j-'

AR P 8 | 0,737 | 0,737
Total assets ' 0,737 \ 0,737
Liabilities

RS T I
»r-v, PAw s | | 1,558,245 1,558,245
Total liabilities | | 1,558,245 1,558,245
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L R SARE SLNCA 1882 o e 18ada 00 VA Aol 8y 2o &

L’ I
S TERV Y CPENGE PR

w1 So¥a Ay FY a4 g 4 & My i
A R RV RUR N S B 2 R LS E RIS Y R
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS | f”_/'l/ o
4.3 Fair value estimation « ,”’_/'Lr o

() L v"“_r }‘,’J_’_r', Y6 e ‘,r 2P, _/J/rd, K2 ‘6

P ’ p P . m
,g?i"‘f’ a 'ak-.' P ry 26 o3¢ i a .Jf‘_.rv‘if,’ LS IS AT ey

VO RS T YT UP L SRS YO PP L RS B N S

, ‘ ,oom myom o
v /5"’ S, ]" ‘s‘rﬁ‘& "2 k‘!‘@;// -8 & % ()Q . ls it ‘4‘ ,-“’).

1
<@

() ',d‘ ) y‘z NS 3 -1 .‘g_,r mjf], & o % &P 22

! P ! ’ . m ! m
Va0 gy Fw e 42 Wigag o 22 g1 Tl 4 s (s T 30,

2021.

Monetary
funds with
floating rates

RMB’000

(Unaudited)
Opening balance as at January 1, 2021 0,737
o R_!; 1 6,500

N

3 RN (101,706)
WErs 2 (goredr 1 B2 P R 1,762
Closing balance as at June 30, 2021 187,2 3
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4  FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS s '

4.3 Fair value estimation : f”_/l/ o

Ma F

. p i P .
() y'{ ,‘i/v.l s .2 27 . ‘g_r’v:irl“ & y‘ioa‘_z, t(/.' ,"1’3)

POV LR IS FRVL P IS I TS B T C A PSR (P S )
2021.

Convertible
bonds
(Note 19)
RMB’000
(Unaudiited)
Opening balance as at January 1, 2021 (1,558,245)
yoods Vi Ngred g2 g i nt (18,155)
Closing balance as at June 30, 2021 (1,576,400)
foe e e n2 g yeete M ggrede s
s J,f‘,'ly oo M0 e Al
Fa e Fas 00 10 004 (18,155)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

4  FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS ‘y-rLr A

4.3 Fair value estimation « ;”_,Lr e

() A& as

4

IS 8 -1 .’jg_.(r," Zr1 -4 & e -5 & (¢ 2-3) ,",_."l/ o
G AERE R R

/P m ’ . p p ’ P p
LG 2rth %2 2 30 Sn 5005000 42 A Figr 200 6 se 30 & 7 r22 0201
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

5 SEGMENT INFORMATION

2,8 2 'rl\ ax 2 i M 4 " 4 a 3 "y ol X
2y &g .Jt'nu. Doy :rw_' v' v_u:m‘_.t's,si?_ri 4 2 Py Doy iy Py 1. 4274 .
2 e g R/ L) a4 PLL 4 o 2eagre @5 80 8y 20 2 fr Aodeey
w‘ i ;a’ ) M. N ;;'s", ’w L TR ﬂ,"f. »‘-'-,'f;
_,,.:;), G A Mg g LS e S EUY CER IR E 2RO VUL P FVL Y
Tgo= 20 % 440
b ] Y Yy .
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

SEGMENT INFORMATION ,"’_/:Lf P

(d)

Unallocated

’ . ; L m. r r . . m .
A_-\}‘l NSRS 2 PO AN N X AT EE S JR S R W

s M b Ma & 4".\ > Y e o Mk < a0e2
g ,_A'iv_.‘n l !‘_A" * 14. IJ% ) .A.,;.‘J,l 7 87g ""t,.{?.“ .._.'P‘

(Unaudiited)

Six months ended June 30,

2021

m
R L

Fom 4,
EXECELI

i'.‘l_,“%s

m
f
B DAL A -

L S
.»\m, :
O

»
=)
..\,J.\’ Ay
m 1';’ ,

22 (GeR)ry 2
T80 e 2 g2 52

oo )‘Y-‘ ¥

(Unaudited)

As at June 30, 2021
m .

Y ArSeh

uiz,‘f et

ye

" e g

&y

General Hospital Sale of

hospital management pharmaceutical
services services products Unallocated Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
93,543 112,233 1,472 - 207,248
93,543 112,233 1,472 - 207,248
51,515 - 1,472 - 52,987
42,028 112,233 - - 154,261
93,543 112,233 1,472 - 207,248
14,303 (458,617) 21 - (444,293)
(5,931) (928) (273) (802) (7,934)
(3,819) (10,1243 2 (52) (14,016)
(905) 85 (14) (8,284) (9,168)
S = - - (17,592) (17,592)
3,648 (469,653) (268) (26,730) (493,003)
399,116 951,276 4,486 829,797 2,184,675
58,495 950,915 9,266 - 1,018,676
457,611 1,902,191 13,752 829,797 3,203,351
147,454 178,433 3,277 1,916,957 2,246,121
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

5

52

SEGMENT INFORMATION . j”_/;l/ P

o g Me 4 "3 Uk 0 ls.? d oo . 0.0
g ,_.'1,_.~‘ '5-." § 14, sy {9'.‘.43341 2 5 ,_.'t,'.,’.,.'.._!t‘f

(Unaudiited)
Six months ended June 30,
2020

m
dg Al AR

m P
POV WA

m
‘ s} Vs

m_c ¥ RN R_r
Lo 1: I 1“}\
Iy YN 4 M4 b
.»N,m =7
102

]
5T

D .,

LIV

mn a’*

711’ N m
iy 2 (yob)ry 2

LIRSS T VRIS

(yoolony 1850 #
(Unaudiited)
As at June 30, 2020
m
Y % h

u%r W
yHAes

S LS

HOSPITAL CORPORATION OF CHINA LIMITED

.‘v‘ B j’__r,l_r o

& o Loocda X
giﬁ 4, Ma av{? 1 ,\!‘T?ﬁ:' ‘
A‘,\Y,,j SR S BV RV E I M
& ,,’,-‘s & ;i’v‘s oy ’,“' S A% ,’v,ﬂv: ‘ ?,a,
5 L,,’000 5 L,'000 2 L'000 2 L,,’000 5 L,,’000
7 568 100, 88 123 180,67
7 568 100, 88 123 \ 180,67
43,580 123 \ 43,703
35, 88 100, 88 \ 136, 76
7 568 100, 88 123 \ 180,67
(238,327) (342,178) (316) \ (580,821)
(4,347) ( 35) @ 1) ( 74) (6,547)
(3,787) (11,830) (1 1) (52) (15,860)
(47) 183 10,7 2 10,028
(8,714) (8,714)
(247,408) (354,760) (7 8) 1,052 (601, 14)
31,24 1,313,07 4,024 70,0 8 2,67 ,125
58,4 5 1,082, 23 266 1,150,684
450,41 2,3 6,002 132 0 70,0 8 3,82 ,80
134,710 286,370 2,270 2,157,104 2,580,454
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

OTHER (LOSSES)/GAINS — NET

R 2

4

4’16

P P id ? .
oore)g “re S (2 b Tgas i r 2w gng

N .""‘a/; a Jg '.at‘.liv!‘,_,'v'ﬂ;.f,"va’ va'.*‘-‘ | S vﬁ‘l
’

FINANCE INCOME AND COSTS

Finance income

< kel s

g S

"

bR

LIPS )
P 14

w A, g A A pe 2 A ‘tv

v Ty e .-‘_@‘." b S

y2e-r? W igag i m

Finance costs

r.
§v2gr? g eets R

- ~ a .
,:.r?m‘.i.-‘ ?r‘_!.r“_,r P Ry G

iy

=,
‘,' 2

S res
,’o,‘!..

s‘"

T L

Finance (cost)/income - net

1

Six months ended June 30,

2021 y 2020
RMB’000 = L,’000
(Unaudited) W _rfe )
(18,155) 5,687
1,762 781

1,208 (1,124)
(15,185) 5,344

Six months ended June 30,

2021 y 2020
RMB’000 =L, 000
(Unaudited) W _rfc #r)
1,941 1, 41
1,755 7, 74
- 11,207
3,696 21,122
(7,005) |
(4,584) (6,253)
(1,100) (4,751)
(175) (0
(12,864) (11,0 4)
(9,168) 10,028
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

8 INCOME TAX CREDIT

& y“, e e 1. ‘«J',a: Dt ,},_-\u o o’ L, m_,r""l P88 o d‘.\' ] * 4.\' 1) ‘,,‘,, p _/‘ S LS|
4',-‘ ’ 1?.‘ 25%) 15%"51 425 v r&. 2o 2 I _p 30, 2021 (. ‘_A,#Jr > & _p 30, 2020 25%
15%).

Six months ended June 30,

2021 y 2020
RMB’000 = L,’000
(Unaudited) W _rfe )

QNS WA .-‘15

BT fyay Py g (18,057) (15,653)

Dy g
Nape /g 2 (P 20) 100,636 50,575
82,579 34, 22

(@) Cayman Islands Income Tax

’ m nrﬂa A a a m , Mo r.om A
A:.,-‘ ""V'n' “/“.‘ 9, ,4:.—- \ Treties o P2 ,1}: " 2 V_Av'\,y 4 v Pe Vi U’o",'ﬂ'

'n"y-‘ ovi'v" 4 “"- ‘i\ Y ‘?Vvd_zl‘. o vd’” ¥ - ’g‘\', 3 P "‘ —_ v:i\,y v‘i!‘:.“"d_n"o'

R

(b) Hong Kong Profits Tax

P ; P ’ m ’

‘8 wE m‘l £ ¥ .8 & 16. 5%1‘, B2 92, g 2m 3 ) _'p 30, ?021 G m!_r&.*n?dr e .\4T - 30,

2020 165%), § & & M‘ 14 .,A, e X0 A H2r A et e Aol o T
’. . .

4 ,51 ,5.‘.. j_\ﬁ 1; ¥v& ¥% o;‘ % ¥ \‘ j.) .‘“: 22 & _p 30,2021 &x 2020.

() PRC Corporate Income Tax (‘CIT)

S o D A ) e A.\ é ﬁﬂaa.\"rl\ i 4y Epn e
A L ?‘ ,0‘1—‘4; Zry e-mes LIrg mrr‘ oA dogpdr 4 D) D
e L 15%Y,, 42 o0 gr e 42 80,2021 '\ rhs e A 30,2020 15%).
) N B ’ mn I4
VERVIE N e N ‘4-‘, o wr A B 25%N L 4 oo g deae T 30,2021 6\ s
de 3 & _p 30,2020 25%).

(d) Withholding Tax

’ re . . m
/ YR a dn ¥ ) . R e ) R Ve
42 /ll‘,‘t:ﬁ L P NG "“',t'."w'?,‘@'"n /'Pr#h_-‘ ‘,A,,,t_-‘),b/“ f’,.‘“,‘w e 'D“
free) B A et e a0 B 4o o e 10250) G 10%, e T J,
B (1 R i ’ m L, h F o0 i
"A,“ M'.P‘-@‘/".“:"” s P w-.' 42 2 "_"/" v ,4" rf P ~ - “ ,'A- . -’ """‘r‘\ -7 ""

a, PN
AGRICEE IR FEEELE P
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

9 LOSS PER SHARE

(a) Basic loss per share
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

10 PROPERTY, PLANT AND EQUIPMENT

56

(Unaudited)
Six months ended June 30, 2021

Ly e
edrg g A% AE 81,2028
0 l“ys
'»‘O' . 0
;‘i'&‘?; "J'," ‘9“‘_" "J
.’,u"‘f' ‘Hl‘J

-m PR
ey £y -t e 30, 2021

(Unaudited)

Six months ended June 30, 2020
NEAE S ',:]; o

oty £y A 81,2020
AL [

LN &i\

By

ER ;M
e h,.',‘ _;‘.4 '»J
D

.’}a 2 ) ‘EkJ

.m L
e f : & & e 30,2020

HOSPITAL CORPORATION OF CHINA LIMITED

Office
equipment,
Leasehold Medical ~ furnitureand  Construction-

Buildings  improvements equipment  motor vehicles in-progress Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
108,330 2,358 27,457 4,685 2,295 145,125
- 273 2,619 481 2,258 5,631
(922) - - (17) - (939)

2,707 - - 28 (2,735)

(3,263) (275) (2,695) (798) - (7,031)
106,852 2,356 27,381 4,379 1818 142,786
111,317 430 24,14 5,738 4542 146,176

1,550 1,480 18 58 3,826

(1,48 | | \ (14 8)

3,600 320 | @, 20)

(2,145) (68) 2,33) (784) | (5,336)
111,274 2,232 2320 5,152 1,220 143,168




NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

11 LEASES

’ ’ !ﬂa ‘ & ’ 4 an
‘/5“3?."5 e A !,_r‘, R ele 42,0 42 uﬁ. I R

(@ Amounts recognised in the balance sheet

e .*‘/.\4.\.\14‘ .4.\ Ve % ,"" kg j.v.\,..

As at " A4
June30, B2 31,
2021 2020
RMB’000 » LD’OOO
(Unaudited) o Be)
Right-of-use assets
- 4
G o .ghi 37,127 37,5
oyt P 11,831 1,276
48,958 38,875
Lease Liabilities
== 2 2,819 266
Loyl e 8,788 6 2
11,607 58

’ ’ ‘
tfll - 4 42 g4 1Y

2 L73 ,000).

o See? ;“49

(b) Amounts recognised in the statement of comprehensive income

.\ ’ n .\Ae 2/ Nd o af o al PR ada
9 Py Ty s Ay Pdy s A - T g BTy s

; v
";J;'; aege 30,2021 2,2 5 [, 11,546,000 (2020

Six months ended June 30,

2021 2020
RMB’000 » L, ’000
(Unaudited) W _rfe )
Ba i Bl il o Bl e 1e 903 1,211
n e &%, \' . N
‘,‘l. k;"v‘g-‘ Jg’v‘ ‘I-‘ -‘v“-‘tv"v_,l‘ & JC“I 472 472
< Pt /‘,.\‘,; (Jw,‘: _r r ‘.1) 148 40
pre oy Qe Mots (e o]
22 e 3 g1 22 52.08%8) 170 147
R TR L O IR SN S
(Free _r & "_,'5,1,31 22 ) 295 2
;.\ B il o N Fooedn FESN M d e e T _p 30,2021 A .LVI 1,417,000
§ L SRR L =2 wv'he 2o 4 ST, A

‘_d. e 2e T _p 30,2020 5 L 1.0 7000)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

12 INTANGIBLE ASSETS

Contractual

rights to

provide

management
Goodwill services Licenses Software Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

(Unaudited)
Six months ended June 30, 2021
a
N .“1&’ "n," S
2t & » % A, 21,2021 1,150,684 890,411 166,379 1,083 2,208,557
0 H_y. - = = 196 196
‘ 1.7 R ’ = (10,135) (3,237) a72) (13,544)
<38 ki (132,008)  (410,707) - - (542,715)
=ige-t '2 1% Al 30, 2021 1,018,676 469,569 163,142 1,107 1,652,494
(Unaudited)
Six months ended June 30, 2020
a
N H&w o ?
phrt Oy A A E, A3 1,2020 1,617,767 1,113,506 173,1 4 1,362 2, 05,82
’n'ill. | | (11,821) (3,427) (140) (15,388)
< ,‘* L ri”lv htd (467,083) (201,136) | | (668,21 )
et & '2 1% & _» 30,2020 1,150,684 00,54 16 ,767 1,222 2,222,222

(@ Goodwill impairment

m m. ! .
;r,‘%.\ 21 2 ."""”"“T\‘ Ao “ 2 ‘”’A ¢ 5&" o ';ﬂd[t _r ). A'a 2 ' 2,8
A‘ __1 ¥ .‘vwl"- Eﬂ; - * P, _r,‘: o.q‘: ‘_yl Q"' 2, “ d a 2R,
a5, .-‘(m )- AJ > ‘V MHI‘ [ 54- ' b k". o.;‘t }‘J e r’ & u-CJL '?.@‘W L NN

A'ﬂ m Pﬂ m
y 'vg-‘ >l - J_g | r)gl 1-\)":“) v.i-o 5 6 /-‘er ’ vd,\'1 2021. l-‘ \ yvg} 4-‘_;]?,_,95': e

Zl:l_‘s

= "01‘ - on‘a' - 5 T~

’ m .

4 “144 .\QA 1-\.\,,—“.\ ,,1-,, ,‘:‘ ey ,‘L “C"“ “14.,. O g . 74-‘,;:‘$ ,V", ?,f, .\rn}.i.
,5,.~,‘,p o f .\4; IZEYS WS AN '491944“*.\ - ,1,..‘_.;:.\ 4 ’ 4.\‘ -~ ,1.\.,&;
e o ey 4.‘V-‘r.-‘.“,o‘>/v P mr ﬁ,.\.,.\ E" 4yr.\g41\.\,;-‘54 . O 4.\

’ p Mg ’
2o A ga o A2 1A 0TR o K2 261 e g P, £.5 J3% a‘-‘ N e

v C'y

m p p o m
P B A (a8 A e 30,2021 Ae B Mg, 31,2020.
b, § FERye _QJ.‘ rigl & e CA e Ve P 2 ety e e 'y " o e J“J"i ¥4 Y -,u
m, !
sy Py -‘,\,‘,, s ri v‘i Miyr dyre Jv NP 4'_«*‘,‘__5 , o Prds 201 44»
‘ y ’n # ‘ ) /
— .- ), 4.\‘,4,1~ ‘ ‘.o ft y ng.\ .\'1. ('/’)',, o d;" ‘Q""‘o" ,1@. e
a a r
ir'n: A-‘rdg ‘_QA.\ Ay e frgmmt s (Aeaea 0o 30,2021 & &y 42

\ "Q" Jrf. ‘J-‘ v“l.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

12 INTANGIBLE ASSETS ! rlr S
(@) Goodwill impairment: ,"’_/’Lr o

i m o, m m [ Mg g M ’ N ’
B.qh‘ v rj--" /zv} -‘riy““ -‘ri/,-‘ v & TR -‘r‘],j-,-‘g“t ’W‘ ’ ,’5‘&:"“
a ¢ a’ a
_,- Aah ooy 'E“ 4 \'r,] ",JJ', L™ T e 13 = ) RS T2 O L536,460,000 s
. L 5,548,000 »2% uy ToE ae & AT _p ,2021.

! . m m
Loy 2 fe d ,;‘T 4.\ 1™ Te S AT _p 30, 2021 Ax Bora M) 31,2020 2.2

o >
A T, & ““'C"""Q"" Y o—- .ﬂr “{l" 4.\ R LoN -1 ek 4 .\'.\.\,.\1'
A ya_w'l,\llg,_,\: & vdr_,r-“ _,.-4'1 A 4y A, R""“"t);t § o 3. '4.\“‘

242 8% e 2 g 8% W & o YL fyr.

A.".\T . L ¢ A mn ¥ ’ - A" y Ma o ar &8
T - PRy 142 2456 p iy 42 15T e 422 42 L0 20V MW
2.2 e Ape & AW _p 30,2021

Cixi Honghe operating CGU

June30, ®ag 31,
2021 2020
(Unaudited) (.« Pe)

m roa
22 2 (%0 ey % gy #.7P) 5.14% 11.77%
. ,.H o sly ot 4 14.00% 14.00%
A O R s L L ~'000) 60,900 255,000

Zhejiang Honghe Zhiyuan
operating CGU

June3o, By Mg 31
2021 2020
(Unaudited) (o« #e)
a2 2 (%0l e e & Ap) 11.07% 18.42%
AT ‘v h.f” [P2N 4 . .
.A,'.’Hi .oy :hdﬂ"p y 14.00% 14.00%
2ty e A Al a0 fLg™ T L 7000) 369,300 706,000
Y a., al ¥
l,-‘ﬁ,w 2ot Tyl ‘r'r""—‘.): 1 ‘OJU 'lﬂa 2 vﬂg,-'é.l-"]v'n,r —‘@14
A _.,»-‘uatxf‘% ‘*»r B L-rr,t’,_ Ve Lq"‘i’i& 4-‘ #0207 Ths)) 22 e S T
sl 376800000,;‘L 14 8,000,000 &x L, 13, 00,00 Al _p 30,2021 4 u 2 a3 3 £
f’v‘iu,_.g am -y A\NFENry n-m. a,,\L 32531 ,000, ,‘L 161,235,000 &x .L 2,052,000,
m

’ “@'AVJ ."_.'1 4. 4" )“A) A,)v Aet ‘A 4’ ‘ ""- mf
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

12 INTANGIBLE ASSETS f"_,r'l/ »r
(@) Goodwill impairment: ,”’_/'Lr P

’ ‘ " a . ’ \ & m ‘ ’ ’ ; ’ r m P n s 4y Ld
427300 VR 142 2\ N6 p iy 42 4T The 422 42 L0 2T MG
3.3 o Fpe & El _p 30,2021

Jiande Hospital operating CGU

m
June30, s 31,
2021 2020
(Unaudited) (o« #c)
222 (673 oy gy 4L09) 1110% 11 8%
VO o e My 15.00% 15.00%

o, 2. gm ¥ Ay e v,

2y N S (e g™ T 6 L7000) 376,800 372,000

Weikang Investment and
Honghe Ruixin operating CGU

June3o, Bu ™y a1,

2021 2020

(Unaudited) (s Pe )

22 e (% 'r)., - Gy i 4p) 8.12% .36%

N y 13.50% 13.50%

2y 2 Aw A Al e fLg= T g L,,7000) 1,498,000 1,5 2,000
DJ Medicine operating CGU

June3o, Bu ™y a1,

2021 2020

(Unaudited) (.« P )

22 e (% "l, - Gy i) 11.16% 1. 5%

N R T opud y 15.00% 15.00%

2y 2 Aw A Al e fLg= T L,'000) 13,900 1,000
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

12 INTANGIBLE ASSETS: f’_,'l, S
(@) Goodwill impairment: ,"’_/’Lr o

’ p ’ . m . . c G
N R R L L N R PO LTS 2 Tl PRV

o ’ Ay om i, B - Ay om a ¥,a,
< Pel 2 de b n 02 T T e Loc 7m0 g™ T GG 274 g2, g0 2

N\

3

" P Id P Id P ) P J P
Pol pe Wore (rd2 AR #2200 gre i TFR) o rggg B a T ribely e

’ P ’ P )
£2 08 0, nf o AL T

Jiande Hospital operating CGU

Six months ended 28 2k e
June 30, 2021 B, M, 31,2020
Key Breakeven 2 Dgﬁ 22,
assumption Point s i\ wry-r1
UL TR I NP
RS 11.10% 9.07% 11. 8% 48%
B I F YN L 15.00% 16.06% 15.00% 16.28%

Weikang Investment and Honghe Ruixin operating CGU

Six months ended 2 2 x e
D, "
June 30, 2021 272 e, 31,2020
Key Breakeven o 2 D‘,\,E 22,
assumption Point % i\’ wry-"1
; ro, m r .
el M aar Tl ooy 4%
REEEE 8.12% 5.75% 36% 7.80%
N I YN S L 13.50% 14.69% 13.50% 14.55%

DJ Medicine operating CGU

Six months ended \:\; dx P
June 30, 2021 B2 g, 31,2020
Key Breakeven o Ext DJ;,H 22,
assumption Point % s 1r iyt
a ‘ id p m id a
.n."‘,’,"_.'ig.-‘s 42 R R 4,9
J SR 11.16% 10.77% 1.5% 1.2 %
B I C YN L 15.00% 17.03% 15.00% 17.50%
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

12 INTANGIBLE ASSETS: 7, y-’1L7 #

(b) Impairment losses on contractual rights to,crivide management services

& 4 4 m, . m m. . m
H-s_ o & 1 A gh ks ,,’ a8 ,'15, fag o 4 ,QA 1 ,,-,\ A2 _.\_,1,;.} TS
ned ‘.o ¥, ‘ ,4‘.. 1 Ee= e RS oF v»«'.\ Hogo ‘v AFLE b g &y 3o

\.

~r 05 e wA l" "-'QUJ 2 %5~ 'o"" 'dl"é; 4’," 'a 51"’ M 2 .k‘"'
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

13 TRADE RECEIVABLES

A2 feg
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e 1 _, 30, 2021 &x
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1 Al 1 804‘ vfi\,v.
1 81,4‘ v;‘\" 1 1' \YJ va}

2 1\ 8

LI
LI B

m

P60y ,sa_r‘y ot Ay 142 22 Ewg

As at o &

June 30, ';;',-‘ -an 31,
2021 v 2020
RMB’000 = LD’OOO
(Unaudited) (.« #e)
33,163 36, 45
(1,500) (8,000)
31,663 33, 45

r2 Mo, 31,2020, 42 oy Es

M

raln 2 Gag

Lalinl

‘o 8

Tap 4s X5,

e £2 14

As at o 71
June30, B, 'n‘..o‘l 31,
2021 2020
RMB’000 = ﬁ“D’ooo
(Unaudited) (-« #c)
27,542 33,058

840 1,465

4,733 2,338

48 84

33,163 36, 45
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

14 BALANCES WITH RELATED PARTIES

o A0 30,2021 Ae B o 31,2020, 40 A g 4 R LA a0 B2 2 3, 000 A/

P p m .
ir fi,‘,t )_s l_‘n"i‘: rm |‘_,,5

=T A

P mn.
ENER ]
RS - “‘"' D

Amounts due from related parties
Y- N Dr)
i ,/H,w.;;.’ﬁ
\.‘;&7" Ve "
T e 1
N X
T4 & o vt
ey 4‘;_@,,\,, WL Rt A
\‘éw‘/a’ e m
T Ao uR) e
- vifnn‘.‘bf ’ 'nt“

¥ m am PoNoa 4
"‘“»}o ‘Y ,‘,“" ¥ . p ;“'k ! LY rkc > Y ST P ] 1"6
m . ;
e L TS
Yoo qrt LArlag Ay

= 41.“_.'1,;.~4 l‘J

64 HOSPITAL CORPORATION OF CHINA LIMITED

As at P
June 30, LR m_,on 31,
2021 y 2020
RMB’000 2 L,°000
(Unaudited) (.« #c)
147,145 150,573
95,516 116,308
20,340 12,822
80,000 80,000
8,620 \
396 414
339 342
6 6
352,362 360,465
(12,287) ( ,345)
340,075 351,120
(80,000) (80,000)
260,075 271,120




NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

14 BALANCES WITH RELATED PARTIES /”’_,r'l/ o

o A0 30,2021 Ee Mo Mo, 31,2020, 40 Gog Efves W (o 1d gl Fp B AT e o

m . . L
¥ Epe o g & a¥

> vy s
As at &
June 30, .;j'; m‘,,e, 31,
2021 y 2020
RMB’000 2 L,°000
(Unaudited) (.« #e)
£ 0By 55,750 68,311
14 180c &g 51,845 62,7 4
2, 180« vfi!,g 155,406 148,5 8
263,001 27 ,703
As at o
June30, B e, 31,
2021 y 2020
RMB’000 L4000
(Unaudited) (e P )
Amounts due to related parties
- N B
r ) ’ W .
42100 b\ > Loe “3=_. 4. 12,437 5,617
D.. - NEN T b
'dr,'d Lo M A ) ‘,-‘_fﬂ‘w., 4 . 3,109 2,844
! 4’.-‘“5
T4 & o W 5,991 5, 75
\E@,; Kl L . 6,180 6, 68
gy G uﬁﬁ, . 1,405 1,41
e W 13 13
L,{{,~T_v1~‘_.s P 6 7
i 29,141 22,843

v

Fa, 080 g Aoage 2 B BT _p 30,2021 A Bra ™o, 31,2020 Gan R A NE A
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

14 BALANCES WITH RELATED PARTIES f”_/;l,r P

o F 30,2021 & Bora Mo 31,2020, 4> Gy EhdiLL 1 g A FER § -T2

v a a ak
{ TP a1 '6'5",‘”, .

As at P
June 30,
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

16 TRADE PAYABLES
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As at s 9
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RMB’000 = L,000
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’ P
\\ﬂ" -r O« 'j‘\ﬁ 9,080 12,72
1 ]. 180« f!,; 4,124 1,570
181 A5 g 108 1,107 1,21
214 1,992 1,244
16,303 16,762
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Vo, doge 2y a2 800" TR ps

17 ACCRUALS, OTHER PAYABLES AND PROVISIONS

As at o
June30, B Mo 31
2021 ‘ 2020
RMB’000 » L, '000
(Unaudited) (o« #c)
& !ﬂ' ‘

e 2 e ety 35,970 35,673
FETEE RN Y 14,953 15,081
SO TR ..,_M o, .\h.\ 7,485 5,508

[ & m .
t, . 1= o B8 ..\.‘4.\ §é 3N oy v_/‘ > 5,499 10,787

m

4’1 o' ' S l. Y -‘w“J 2 4 A 8 o g ‘ "' g *rop 2l 5,547 8,331
PEYN 10,146 10,527
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L N St N4 T (493) (1 6)
SIS UL 79,107 85,711
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

18 BORROWINGS

. m
As at June 30, 2021 o1 ',.\1’,.\ ¢, 31,2020
Current  Non-current
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

19 CONVERTIBLE BONDS

Fom - m | B . ay, af oy
TEAERE NS PO RO S T E R i R

Convertible
Bonds
RMB’000
(Unaudited)
& AurE, A\ 01,2021 1,558,245
m L y - =M L ;
v ] ,5k~'~,‘,r ."‘ i '4'/‘9 "‘{ » 4a 4 IS i ,51",( !‘ij"}fwg"’« k‘y (751)
A Aaddgs 18,906
o & _» 30,2021 1,576,400
(Unaudited)
& furE, &Y 1,2020 1,6 3,430
m L ’ PR P .
Y 1 'dk-:;" PR Y P O 1 N Lot (364)
R R (5,323)
o &4l _» 30,2020 1,687,743

n X 0 IR re Taferd P o_» pé ‘df'aJ« ¥ 4'?'- M \ 4") o m r"v~ PR
A YTy oy le ks_'. » '.,s‘. = 1..;,4' =y U..~ . v 2 \=Iye ;/‘.Q b 3 v » =K 9

T _» 30,2021.
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2021 2020
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20 DEFERRED INCOME TAX
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20 DEFERRED INCOME TAX: ,"’_/;Lf P

Deferred income tax liabilities

Buildings
and
Intangible  Withholding Interest
assets tax capitalization Total

RMB’000 RMB’000 RMB’000 RMB’000

(Unaudited)
il B, A1, 2021 (271,837) (30,053) (4112) (302,301)
| 4P
TS e /(453 ) § Js‘/ 1y 'y ee 105,933 (5,410) 12 100,535
Balance at June 30, 2021 (165,904) (35,463) (399) (201,766)
(Unaudiited)
&> A&, A1, 2020 (328,5 7) (21,055) (435) (350,087)
| 4P
e e /(453 ) § ,JV 1y 'yes 53,746 (3,824) 12 4,34
Balance at June 30, 2020 (274,851) (24,87 ) (423) (300,153)
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21 COMMITMENTS
(@) Capital commitments

P P P P P id id P
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Six months 28 3 k9
p > m
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ORPE 2R 710 L P g 1,531 851
<ty ® s 1,960 1, 60
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(b) Non-cancellable operating leases
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

22 SIGNIFICANT RELATED PARTY TRANSACTIONS
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

22 SIGNIFICANT RELATED PARTY TRANSACTIONS | ‘y-rLr P

(@) Significant transactions with related parties
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(b) Loans from related parties

r
TR POy C P
'i.'s 5‘ Vi"' b

'E.’;,“p v?t

>

O S

74 HOSPITAL CORPORATION OF CHINA LIMITED

Six months ended June 30,

2021 y 2020
RMB’000 = L,’000
(Unaudited) N _rée ) Pe)
86,656 72,758
17,431 16,578
7,093 10, 05
111,180 100,241
7,473 10,881
3,080 2, 81
10,553 13,862

Six months ended June 30,

2021 y 2020
RMB’000 » L, ’000
(Unaudited) e #r)
14,382 15,007

15 478
(802) ( 44)

13,595 14,541




NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

22 SIGNIFICANT RELATED PARTY TRANSACTIONS | ‘y-rLr A

() Loans to related parties

Six months ended June 30,

2021 42020
RMB’000 2 L,°000
(Unaudited) W _rfe )
’

TR FPT 80,762 80, 03

Arg & Ap 3 8,620 25,465
§ - 7 , ,

827 5'\, "r}‘.rtk-vt’,-{ 2 (21) (40)

<« P2e 14 Fg e 2,063 2,15
< P12 3 (2,063) (2,486)
RPN 89,361 106,001

(d) Key management compensation
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Six months ended June 30,

2021 " 2020

RMB’000 = L,000

(Unaudited) N _r¥e )

Ve et e Sr gr o2 5,057 87
\rv!" F2 Se (42,2 g0 469 2,123
g 5,526 12,060
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

23 EVENTS OCCURRING AFTER THE REPORTING PERIOD
(@) Proposed alteration of terms of the convertible bonds
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(b) Exercise of the put option
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